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Investment advisory services are offered through Heisten Financial, LLC,  a Registered Investment Advisor.   Values are provided by the Custodian(s) as of the date of this report. 

We believe the sources of our information, which may come from third- party service providers, to be reliable, however, the accuracy and completeness of the information is not 

guaranteed. In the event of a discrepancy, the Custodian’s valuation shall prevail. 

 

Performance data quoted represents past performance and does not guarantee future results. The investment return and principal of an investment will fluctuate so that an 

investor's shares when redeemed may be worth more or less than original cost. The values represented in this report may not reflect the true original cost of your initial 

investment. 




At retirement (Jan 2023)

$16,049
$12,874 after taxes

Proposed Income


Projected at retirement

$2,889,485
Current balance: $2,840,000

Balance

 $16,851 ($802 increase)

If portfolio reaches $3,033,959 (+5%)
 $15,246 ($802 decrease)

If portfolio reaches $2,023,502 (-30%)

Source Amount %

Other Income $2,500 9.1%

Social Security $0 0%

Portfolio Withdrawals $25,040 90.9%

Short Term Income Plan

Based on your inputs and chosen assumptions, your estimated balance at retirement is $2,889,485 (current balance:

$2,840,000) and projected future retirement income is $16,049 per month ($12,874 after taxes). These amounts may

change over time. The plan reported on here includes a plan for income adjustments. The Income Adjustment Plan

below shows estimates of when this plan would call for a change in income once retirement has begun.

Income Adjustment Plan

Income Analysis

If your portfolio balance at retirement were at or above $3,033,959 (5%

more than your projected balance at retirement), your plan would call for

a $802 increase in retirement income to $16,851.

If your portfolio balance at retirement were at or below $2,023,502 (30%

less than your projected balance at retirement), your plan would call for a

$802 decrease in retirement income to $15,246.

Based on your inputs and chosen plan parameters, the chart above shows how much of this plan's first (or current) month of income comes from

portfolio withdrawals, Social Security, and other sources.

IMPORTANT: The projections or other information generated by Income Lab regarding the likelihood of various investment outcomes are hypothetical in

nature, do not reflect actual investment results and are not guarantees of future results.
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Income Sources - Real
Household income may be derived from many different sources, including withdrawals from investment accounts

and income received from non-portfolio sources like Social Security or pensions. Using your inputs and chosen

inflation assumptions, the chart below shows how different income sources come together to produce income for

the plan reported on here. Values are displayed in today's dollars.

Year Matt's SalaryMary's
Salary

Mary's Part
Time
Consulting
Business

Matt's
Pension

SSI - Matt
Jensen

SSI - Mary
Jensen

Portfolio
Withdrawals

Gross
Spending

Added to
Portfolio

2023 $0 $0 $14,400 $15,600 $0 $0 $190,198 $220,198 $0

2025 $0 $0 $14,400 $15,600 $21,000 $0 $166,306 $217,306 $0

2027 $0 $0 $14,400 $15,600 $21,000 $0 $147,146 $198,145 $0

2029 $0 $0 $0 $15,600 $21,000 $33,444 $112,317 $182,360 $0

Matt's Salary Mary's Salary Mary's Part Time Consulting Business Matt's Pension

SSI - Matt Jensen SSI - Mary Jensen Portfolio Withdrawals

$ 0

$ 30,000

$ 25,000

$ 10,000

$ 20,000

$ 15,000

$ 5,000

Years

2022 2024 2026 2028 2030 2032 2034 2036 2038 2040 2042 2044 2046 2048 2050 2052

2022 $94,980 $60,000 $0 $0 $0 $0 $0 $154,980 $24,000

2024 $0 $0 $14,400 $15,600 $7,000 $0 $181,930 $218,930 $0

2026 $0 $0 $14,400 $15,600 $21,000 $0 $164,363 $215,363 $0

2028 $0 $0 $13,200 $15,600 $21,000 $5,574 $139,305 $194,678 $0
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Year Matt's SalaryMary's
Salary

Mary's Part
Time
Consulting
Business

Matt's
Pension

SSI - Matt
Jensen

SSI - Mary
Jensen

Portfolio
Withdrawals

Gross
Spending

Added to
Portfolio

2031 $0 $0 $0 $15,600 $21,000 $33,444 $107,189 $177,232 $0

2033 $0 $0 $0 $15,600 $21,000 $33,444 $101,641 $171,684 $0

2035 $0 $0 $0 $15,600 $21,000 $33,444 $95,938 $165,982 $0

2037 $0 $0 $0 $15,600 $21,000 $33,444 $90,314 $160,359 $0

2039 $0 $0 $0 $15,600 $21,000 $33,444 $84,979 $155,024 $0

2041 $0 $0 $0 $15,600 $21,000 $33,444 $80,110 $150,155 $0

2043 $0 $0 $0 $15,600 $21,000 $33,444 $87,864 $157,908 $0

2045 $0 $0 $0 $15,600 $21,000 $33,444 $84,378 $154,422 $0

2047 $0 $0 $0 $15,600 $21,000 $33,444 $81,785 $151,827 $0

2049 $0 $0 $0 $15,600 $21,000 $33,444 $80,210 $150,253 $0

2030 $0 $0 $0 $15,600 $21,000 $33,444 $109,820 $179,866 $0

2032 $0 $0 $0 $15,600 $21,000 $33,444 $104,451 $174,494 $0

2034 $0 $0 $0 $15,600 $21,000 $33,444 $98,793 $168,837 $0

2036 $0 $0 $0 $15,600 $21,000 $33,444 $93,103 $163,147 $0

2038 $0 $0 $0 $15,600 $21,000 $33,444 $87,600 $157,644 $0

2040 $0 $0 $0 $15,600 $21,000 $33,444 $82,477 $152,521 $0

2042 $0 $0 $0 $15,600 $21,000 $33,444 $89,900 $159,944 $0

2044 $0 $0 $0 $15,600 $21,000 $33,444 $86,017 $156,061 $0

2046 $0 $0 $0 $15,600 $21,000 $33,444 $82,960 $153,005 $0

2048 $0 $0 $0 $15,600 $21,000 $33,444 $80,861 $150,904 $0

2050 $0 $0 $0 $15,600 $21,000 $33,444 $79,848 $149,892 $0
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Year Matt's SalaryMary's
Salary

Mary's Part
Time
Consulting
Business

Matt's
Pension

SSI - Matt
Jensen

SSI - Mary
Jensen

Portfolio
Withdrawals

Gross
Spending

Added to
Portfolio

2051 $0 $0 $0 $15,600 $21,000 $33,444 $79,796 $149,840 $0
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Sample - Near Retirement - 2022 - Household Plan

Savings & Transfers

$34,312

Insurance

$650,000
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Income

$165,292

Social Security

$0

Portfolio

Withdrawals

$10,312

Other Income

$154,980

Assets

$3,570,000

Investment

Accounts

$2,840,000

Banking

Accounts

$30,000

Other Assets

$700,000

Expenses

$136,669

Baseline

Expenses

$84,000

Other / Variable

Expenses

$18,000

Taxes

$34,669

Liabilities

$0



Sample - Near Retirement - 2022 - Household Plan

Income $165,292

Social Security $0
SSI - Mary Jensen $0

SSI - Matt Jensen $0

Other Income $154,980

Mary's Part Time Consulting Business $0

Matt's Salary $94,980

Mary's Salary $60,000

Matt's Pension $0

Portfolio Withdrawals $10,312

From Joint Account $0

From Mary's Roth $0

From Mary's 401k $0

From Matt's IRA $0

From Matt's Inherited IRA $10,312

Expenses $136,669

Baseline Expenses $84,000

Food and Beverage $25,200

Insurance $9,000

Medical $9,600

Entertainment $19,200

Charitable Giving $6,000

Travel $15,000

Other / Variable Expenses $18,000

Football Season Tickets $0

Long Term Care $0

Mortgage Payment $18,000

Report produced on: 10 / 26 / 2022 

Sample - Near Retirement - Plan: Household Plan Not valid without all pages and final disclaimer. Page 6 of 8



Sample - Near Retirement - 2022 - Household Plan

Taxes $34,669

FICA Tax $11,856

Ordinary Tax $16,569

LTCG Tax $168

NII Tax $0

Medicare IRMAA $0

State Tax $6,076

Assets $3,570,000

Investment Accounts $2,840,000

Joint Account $525,000

Mary's Roth $85,000

Mary's 401k $615,000

Matt's IRA $1,525,000

Matt's Inherited IRA $90,000

Banking Accounts $30,000 Savings Account $30,000

Other Assets $700,000
123 Main St $550,000

Matt's VUL $150,000

Insurances $650,000

Joint Term Life $250,000

Matt's VUL $400,000

Savings $34,312

Acct Contributions $24,000

Reinvested Withdrawals $10,312
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Acceptance

This report is based upon information provided by you (the  client) and is provided for informational 
purposes only. The term “plan” or “planning,” when used within this report, does not imply that a 
recommendation has been made to implement one or more financial plans or to make a particular 
investment. Nor does the plan or report provide legal, accounting, financial, tax, or other advice. Rather, 
the report and illustrations therein provide a summary of certain financial strategies, estimates, and 
information. You should consult your tax and/or legal advisors before implementing any transactions and/
or strategies concerning your finances. No information provided in this report is intended or written to be 
used, or may be relied upon or used, for the purposes of avoiding any federal tax penalties.



IMPORTANT: This report provides projections and estimates of the likelihood of various investment 
outcomes based on various assumptions and financial information, as provided by you, and is therefore 
hypothetical in nature and not a guarantee of investment returns or the achievement of specific financial 
objectives. Returns data and investment return assumptions are not reflective of any specific product and 
may not include specific fees or expenses that may be incurred by investing in specific products. Results 
may vary with each  use and over time. Other investments not considered in this report may have 
characteristics similar or superior to those being analysed. All values shown are current only as of the 
date of the analysis. This report it not valid without all pages.



Asset and net worth information included in this report is not a substitute for the information contained 
in the official account statements provided by custodian(s). Questions regarding FDIC or SIPC coverages 
on assets in account(s) should be directed to the asset provider or sponsor.



This report was generating using software provided by Income Laboratory, Inc. (“Income Lab”). Income 
Lab does not hold assets in custody, effect securities transactions, or provide investment, financial, tax or 
legal advice.

I/We have received and read this Disclaimer and understand its contents and, therefore, the limitations of 
this report. Furthermore, I understand that the calculations, simulations, and projections in this report are 
not guaranteed.

Important Disclaimer


